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Foreclosures in ColoradoForeclosures in ColoradoForeclosures in ColoradoForeclosures in Colorado



The Colorado Foreclosure The Colorado Foreclosure 
P i T k FP i T k FPrevention Task ForcePrevention Task Force

Created in September 2005Created in September 2005Created in September 2005Created in September 2005
Partners with lenders, local governments, Partners with lenders, local governments, 
nonnon--profits and state agencies. profits and state agencies. oo p o ts a d state age c esp o ts a d state age c es
Created the Colorado Foreclosure HotlineCreated the Colorado Foreclosure Hotline
•• Launched the Hotline in October 2006Launched the Hotline in October 2006
•• Has received over 60,000 calls Has received over 60,000 calls 
•• The Hotline averaged more than 160 calls per The Hotline averaged more than 160 calls per 

day in February. The typical average is 100 per day in February. The typical average is 100 per 
day. day. 



During 2008, foreclosure filings fell 2% During 2008, foreclosure filings fell 2% 
d l t d f l f ll 15%d l t d f l f ll 15%and completed foreclosures fell 15%and completed foreclosures fell 15%

Foreclosure Filings Completed Foreclosures
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The role of the housing counselorThe role of the housing counselorThe role of the housing counselor The role of the housing counselor 

Provide formal housing counseling Provide formal housing counseling Provide formal housing counseling Provide formal housing counseling 
Provide updated information on Provide updated information on 
recent foreclosure prevention recent foreclosure prevention recent foreclosure prevention recent foreclosure prevention 
programs and services.programs and services.
R t f dR t f dReport fraudReport fraud
Provide preProvide pre--purchase counseling purchase counseling 



The Hotline as informational toolThe Hotline as informational toolThe Hotline as informational tool The Hotline as informational tool 

Consumers have many questions Consumers have many questions Consumers have many questions Consumers have many questions 
about: about: 
•• Recent legislationRecent legislation•• Recent legislationRecent legislation
•• The recent settlement with CountrywideThe recent settlement with Countrywide
•• New stimulus packages (NSP  ARRA  New stimulus packages (NSP  ARRA  •• New stimulus packages (NSP, ARRA, New stimulus packages (NSP, ARRA, 

HASP) and other highHASP) and other high--profile public profile public 
policy aimed at foreclosure prevention policy aimed at foreclosure prevention policy aimed at foreclosure prevention policy aimed at foreclosure prevention 
such as the state’s foreclosure such as the state’s foreclosure 
“Timeout” bill“Timeout” bill



The Neighborhood Stabilization The Neighborhood Stabilization 
P (NSP)P (NSP)Program (NSP)Program (NSP)

$53 million granted to Colorado$53 million granted to Colorado$53 million granted to Colorado$53 million granted to Colorado
Goals:Goals:

A id j  l  i  h i  lA id j  l  i  h i  l•• Avoid major losses in housing valuesAvoid major losses in housing values
•• Address problems associated with large Address problems associated with large 

numbers of vacant and abandoned numbers of vacant and abandoned numbers of vacant and abandoned numbers of vacant and abandoned 
propertiesproperties

CrimeCrimeCrimeCrime
VandalismVandalism
Code violationsCode violations



American Recovery and American Recovery and 
R i A f 2009 (ARRA)R i A f 2009 (ARRA)Reinvestment Act of 2009 (ARRA)Reinvestment Act of 2009 (ARRA)

The Homelessness Prevention and The Homelessness Prevention and 
Rapid ReRapid Re Housing Program Housing Program Rapid ReRapid Re--Housing Program Housing Program 
•• To be used for:To be used for:

Sh t  diSh t  di t  t l i tt  t l i tShort or mediumShort or medium--term rental assistanceterm rental assistance
First and last month’s rental paymentFirst and last month’s rental payment
Utility paymentsUtility paymentsUtility paymentsUtility payments
Housing relocation and stabilizationHousing relocation and stabilization



American Recovery and American Recovery and 
R i A f 2009 (ARRA)R i A f 2009 (ARRA)Reinvestment Act of 2009 (ARRA)Reinvestment Act of 2009 (ARRA)
Other features:Other features:Other features:Other features:
Additional NSP fundsAdditional NSP funds
$1 billi  i  C it  $1 billi  i  C it  $1 billion in Community $1 billion in Community 
Development Block GrantsDevelopment Block Grants
•• For community and economic For community and economic 

development projects including housing. development projects including housing. 



Homeowner Affordability and Homeowner Affordability and 
S bili Pl (HASP)S bili Pl (HASP)Stability Plan (HASP)Stability Plan (HASP)

Refinancing for Up to 4 to 5 Million 
HomeownersHomeowners 
Supports low mortgage rates through 
F i M d F ddi MFannie Mae and Freddie Mac 



New DevelopmentsNew DevelopmentsNew Developments New Developments 

Funding challengesFunding challengesFunding challengesFunding challenges
OutreachOutreach
N    h hiN    h hiNew pressures on homeownershipNew pressures on homeownership
•• UnemploymentUnemployment
•• Falling wagesFalling wages
•• Availability of creditAvailability of credit



ResourcesResourcesResourcesResources

http://dola colorado gov/cdh/http://dola colorado gov/cdh/http://dola.colorado.gov/cdh/http://dola.colorado.gov/cdh/
•• Sign up for our daily housing news Sign up for our daily housing news 

digest and our email announcementsdigest and our email announcementsdigest and our email announcements.digest and our email announcements.
http://twitter.com/CDHColoradohttp://twitter.com/CDHColorado
http://divisionofhousing blogspot com/http://divisionofhousing blogspot com/http://divisionofhousing.blogspot.com/http://divisionofhousing.blogspot.com/

All continuously updated All continuously updated All continuously updated All continuously updated 


